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Gulfsands Petroleum’s vision is to become one of the
pre-eminent exploration and production companies in the
Middle East and as a preferred operator and partner. Gulfsands is
focused on acquiring and developing significant interests in
high impact projects in the Middle East.

OVERVIEW

+ Strong financial position
- No debt, 2009 year-end cash balance estimated ~US$55 MM
- 2009 capex of $35MM all funded from operating cash flow

« Net production (WI)
— Currently 9,500 boepd
- 10,500 boepd estimated by end-2009

+ Exciting stage in evolution of Group :
- Potential to build significant business in Syria
- Major strategic opportunities in Iraq

* Reserves (WI):
— 1P :22 mmboe, 2P : 40 mmboe, 3P : 64 mmboe

+ Clear vision and strategy

STRATEGY

+ Maximise potential in Syria:
— Capture Block 26 upside before expiry Aug 2012
— Pursue new projects : capitalise on strong local
relationships

+ Build significant business in Iraq
- Maysan project and other new opportunities
- Limit corporate capital commitment and risk exposure

» Maintain value of USA assets
— Prudent investment to maintain value
- Look to divestment when “fair value” realizable

+ Concentrate on organic growth in near term
- Seek“ground floor” opportunities
- Acquisitions only if compelling justification exists

+ Maintain strong balance sheet and cash flow headroom

Tanker loading - EPF, Khurbet East Field, Syria.



SYRIA

Gulfsands Petroleum 50% (operated interest in Block 26 (PSC)
Emerald Energy (Sinochem) 50%

2 discoveries; 2007 and 2008

Current production 8,500 bopd (WI)

Reserves (WI) 1P : 18 mmbo, 2P :35 mmbo 3P : 58 mmbo
Current focus of the company

- Exploration upside of Block 26

- Production through Early Production Facility

- Development of Central Processing Facility

BLOCK 26

Neighbouring fields : > 100,000 bopd

Export Pipeline 260,000 bopd capacity runs through Khurbet
East Field

Current exploration period to August 2010

Option for 2 year extension to August 2012

850 km? of 3D Seismic acquired on Block 26 - data due Oct 2009

Early Production Facility:

Capacity 18,000 bopd (previously 12,000 bopd)

Expansion completed in July ‘09

$600,000 installed cost

Installation of additional storage and 30 km long 8" pipeline to
export oil and replace trucking operation - completion Apr 2010

Central Processing Facility:

Plan for 33,000 bopd through a 50,000 bfpd Central
Processing Facility

Completion scheduled for mid 2011

Estimated cost ~$50 million

IRAQ

Strategic business focus
- Seeking to build a long-term E&P business
- Active since 2003

Maysan Gas Project
- Processing flared gas into condensate, LPGs and dry gas for
electricity generation

E&P Opportunities
- 73 discovered fields of which 50 remain undeveloped
- Proven reserves 115 billion barrels of oil

USA

www.gulfsands.com

Non-operated interests in 30 oil and gas producing fields,
shallow GOM

Working interests range from 2% to 53%

Current production 1,300 boepd(WI)

Reserves:4 mmboe 1P,5 mmboe 2P
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Khurbet East Field, Syria - discovered June 2007 and producing
by July 2008.
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Khurbet East Field - Block 26.

Maysan Project region, Iraq.
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Onshore and offshore producing fields, Gulf of Mexico.



Corporate Information Directors Share Structure
Corporate Headquarters Non Executive Issued and Outstanding: 120,222,500
2-4 Cork Street Andrew West, Chairman Total Stock Options: 8,830,000
London, UK David Cowan Total Fully diluted: 129,052,500
W1S 3LG
Executive

Tel: +44 020 7434 6060 Ric Malcolm, CEO
Fax: +44 020 7434 6061 Mahdi Sajjad, President
info@gulfsands.com Andrew Rose, CFO Stock Exchange Listing
Regional Offices - Syria Ken Judge, Director Corporate Symbol: AIM: GPX

o . P London Stock Exchange
Building No 653 - First floor Development & Communications
Sahnaya Highway - Ashrafet Sahnaya Senior Management
PO Box 81

Jack Oden, VP Exploration

Damascus, Syria ) ) ) )
Rick Bresler, VP Project Engineering

Regional Offices - USA lan Conway, VP Petroleum Engineering

3050 Post Oak Boulevard, Suite 1700 Khalid Mugharbel, Operations Mgr. a Gulfsands
Houston, Texas 77056 Mike Green, Geological Advisor Petroleum
USA www.gulfsands.com





